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DISCLOSEABLE TRANSACTION

On 28th Apr il,  2004,  the Purc ha ser e nter ed into the Agr eement with the Vendor  for the  sale a nd purchase
of the Proper ty.  The c onsidera tion f or  the acquisition of the P roperty by the Purchaser is HK$12,180,000.00.

The  tr ansa ction contempla ted under the Agr eement constitutes a  discloseable transaction of the Company
unde r Chapte r 14 of  the  Listing Rules.

A  c ircular  in  connection with the ac quisition of the Proper ty will be despatche d to  the  shar eholder s of
the Company as soon as prac ticable.

THE PROPERTY
Date  of  the

Agreement : 28th Apr il, 2004

Vendors : Lam Leung Miu Leo, Ching Siu Ha r
a n d  C h i n g S i u  F on g ,  b e i ng
I ndepe ndent Thir d P ar tie s and as
confirmor.

Purcha ser : Maste r Adva nc e Lim ite d, a wholly-
owned subsidiary of the Compa ny.

Summar y : The  Agr ee me nt wa s en ter e d into
between the  Purchaser  and the Vendors
pursuant to  which the  par ties have
agr eed on the sale  and purcha se of
the Property,  which has a gross floor
ar ea  of approximate ly 1,700 squar e
f e et .  The  c onsi de ra ti on f or  the
ac quisition of  the Pr oper ty by the
Purc ha se r is  HK$12,180,000.00. The
parties ar e required to  enter a  formal
agre ement for the sale and pur chase
of the Pr operty on or  before  5th May,
2004.

The conside ration for the purchase of
the Prope rty is  pa yable in cash on
completion.  The Agreement is expected
to be c ompleted within 10 wor king
days af te r the r eceipt of the notice of
com pletion of the Pr oper ty by the
Purcha ser.

RE AS O NS  FO R AND  B EN EF IT S  O F T HE
ACQUISIT ION OF THE PROPERTY
The Group is a  skin- ca re  a nd be auty gr oup with
exc lusive distr ibution r ights to  the ~ H
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skinc are  pr oduc t r ange in  the Gr eate r China r egion
and Singa pore.  It  also oper ates spa and beauty centers
in Hong Kong under the br and names of “ Oasis Spa”,
“ Oasis Beauty”  and “ Oasis Beauty Homme ” ,  which
offe r wide va rieties of massage and beauty ser vice s.

The Pr ope rty is  loca ted in  the southern distric t of
Hong Kong a nd will be used by the Gr oup as staf f
quar ter s.  The ac quisition of  the  Pr ope rty will be
funded through a  combina tion of inte rnal r esour ces
and ba nk financ ing,  which is expec ted to  be in the
propor tion of  a pproximately 30% and 70% respec tively.

GENERAL
The  Dir ectors ar e of the view that the ac quisition of
the Pr oper ty is  in  the  inter est of the  Compa ny a nd
the  te rms of the Agre ement ar e on nor mal commer cial
ter ms,  whic h a re  fair  and re asonable a s f ar  as the
shareholders of the Compa ny ar e concer ne d.
The transac tion contemplate d under the Agr ee ment
constitutes a disc loseable tra nsaction of  the  Compa ny
unde r Chapte r 14 of  the  Listing Rules.

The  Direc tor s confirm that the conside ration for  the
Pr ope rty ha ve  bee n dete rmined afte r arm ’ s  le ngth

negotiations between the parties by reference to the
market value of similar properties in the same location.

A circular in connection with the acquisition of the
Property will be despatched to the shareholders of the
Company as soon as practicable.

DEFINITIONS
In  this a nnounc ement,  the f ollowing terms have the
following me anings:

the provisiona l agre ement date d
28th Apr il,  2004 betwe e n th e
Vendors and the P ur cha se r for the
sale and purchase  of  the Property;

Water  Oasis  Group Limited,  a
company  incorpora ted  in  the
Cayman Islands and the shares of
which are  l i s ted on the  Stock
Exchange;

“Directors” the directors of the Company;

“Group” the Company and its subsidiaries;

“Independent an independent third party not
Third Party” connected with the Directors, chief

executive or substantial shareholders
of  the  Company or  any of  i t s
subsidiaries or their respective
associates as defined in the Listing
Rules;

“Listing Rules” the Rules Governing the Listing
o f  S e c u r i t i e s  o n  t h e  S t o c k
Exchange;

“Property” a property located at Flat B, 10th
Floor, Tower 5, Residence Bel-Air
Island South, Hong Kong;

“Purchaser” M a s t e r  A d v a n c e  L i m i t e d ,  a
company incorporated in Hong
Kong with limited liability and a
wholly-owned subsidiary of the
Company;

“Stock Exchange” The  Stock  Exchange  of  Hong
Kong Limited; and

“Vendors” Lam Leung Miu Leo, Ching Siu
Har and Ching Siu Fong

By Order of the Board of Directors
Cheng Chi Wai

Company Secretary

Dated: 30th April, 2004

As at the date of this announcement, the Directors
include Yu Lai  Si ,  Tam Chie Sang,  Yu Lai  Chu,
Eileen, Yu Kam Shui, Erastus, Lai Yin Ping, Wong
Lung Tak, Patrick JP and Wong Chun Nam, Duffy.


