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[For Immediate Release]
Water Oasis Acquires Property
in Central at HK$78 million
*  
* 

 *

Setting up Flagship Building to provide One-Stop Beauty Service 

(Hong Kong, January 21, 2008) --- Water Oasis Group Limited (“Water Oasis” / the “Group”) (HKEx: 1161), a renowned skincare and beauty service group and sole agent of the reputable ~H2O+ skincare products in Hong Kong, Taiwan, Macau, Singapore and Mainland China as well as the exclusive distributor of Neutrogena skincare products in Mainland China department stores, has acquired a building (the “Property”) in Central on 16 January 2008 at a consideration of HK$ 78,000,000.
The Property is located at No.18 Cochrane Street in Central which was acquired by the way of public tender. As a leading beauty service provider, this property will be planned for the Group’s own use, developing it into a flagship building with its beauty and related businesses operated inside, enabling customers to enjoy a one-stop complete beauty solutions in a prime location at Central district. The acquisition will be partly funded through internal resources and partly through external financing.
Ms. C. Yu, CEO and Executive Director of Water Oasis, said, “We see great potential on our existing beauty services. With abundant cash on hand and zero gearing, this acquisition was in the interest of the Group. We decided to tap into the rising trend of the property market by investing into this property with the aim at increasing our asset holdings for the long-term investment appreciation in value as well as mitigating cost pressure from the coming rise in shop rental. By acquiring the property, the Group would have exclusive use of the whole building which is rare in the Central District. With our own flagship building enhancing our brand awareness, we integrate all our beauty services under the same roof offering a complete spectrum of beauty services to our customers.” 
- end -
About Water Oasis Group Limited

Founded in 1998 and listed on the Main Board of the Stock Exchange of Hong Kong in March 2002. Water Oasis Group operates principally retail sales of ~H2O+ skincare products in Hong Kong, Macau, Taiwan, Singapore and the Mainland China through a total of 197 outlets at December end 2007. In 2006, the Group obtained exclusive rights to distribute Johnson & Johnson’s Neutrogena products in Mainland China department stores and so far has opened 119 outlets in Mainland China at December end 2007. Also, Water Oasis also operates spa and beauty treatment businesses under the “Oasis Spa”, “Oasis Beauty”, “Oasis Homme” and “Aqua Beauty” brands represented together by 19 beauty centres in Hong Kong as well as the first being an Oasis Beauty Centre opened in Beijing in 2007. In 2005, Water Oasis has set up the “Oasis Beauty School” to help train new blood for the industry as well as its own beauty treatment service business.

To expand the scope of its business, the Group set up Oasis Techno-Beauty Company Limited in October 2007 to source high-tech beauty equipment and skincare products for the industry. In the same month, the Group acquired an advertising company in Shenzhen and named it Oasis Brand Communications Company Limited. In November 2007, Oasis Florist was also opened under the brand of Oasis. In January 2008, the Group opened its first medical beauty centre in Hong Kong named Oasis Medical Centre that provides a full spectrum of beauty services to customers.
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